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With student debt at an estimated $1.2 trillion (right up there with auto loans), college 
tuition growing faster than anything in the consumer market except tobacco products, and 
economists scratching their collective heads over the costs and benefits of higher 
education (and whether a college education mitigates or exacerbates inequality), the 
supply of new books on these topics in recent years has skyrocketed.  Into this morass 
dive Elliott and Lewis, two Univ. of Kansas social welfare academics.  Starting with a 
13-page introduction, which is basically an executive summary, and across ten chapters, 
the authors explain through the lenses of their personal lives the evolution of the US 
financial aid system, with its reliance on student indebtedness; assess its unattractive 
outcomes; and offer a better alternative—Children’s Savings Accounts—for the 21st 
century.  The important, but narrow, focus of this book limits its appeal and value, but in 
discussions of American higher education today—including for-profit institutions, 
MOOCs and their spinoffs, governance, and technological changes—these authors and 
their thesis deserve a seat at the table. Summing Up: Recommended. Lower-division 
undergraduates through professionals and practitioners; general readers. 

 


